
6XPiULR
3URSRVWDV�FXUULFXODUHV�GH�(GXFDomR�$PELHQWDO

SDQRUDPD�GRV�FXUVRV�GH�OLFHQFLDWXUD�HP�&LrQFLDV�
%LROyJLFDV�GRV�,QVWLWXWRV�)HGHUDLV�GR�VXO�GR�SDtV

(GXDUGD�GD�6LOYD�/RSHV
(ULFD�GR�(VSLULWR�6DQWR�+HUPHO

(GXFDomR�DPELHQWDO�QR�PXQLFtSLR�GH�,WDEDLDQD�6(��
UHÁH[}HV��SHUFHSo}HV�H�DSOLFDo}HV

'LDQD�0HQGRQoD�GH�&DUYDOKR
-RVLYDOGD�GD�6LOYD�6DQWRV�3URIHVVRU
0pUFLD�0DULD�6DQWRV�)pOL[

8Q�PRGHOR�GH�HGXFDFLyQ�DPELHQWDO�EDVDGR�HQ�
HGXFDFLyQ�GH�ORV�QLxRV��SDUWLFLSDFLyQ�\�FRQWURO�VRFLDO�H�

DOLQHDPLHQWR�FRQ�OD�FRPXQLGDG�LQWHUQDFLRQD

&ULVWLDQR�7ULQGDGH�GH�$QJHOLV
9LQLFLXV�)HUUHLUD�%DSWVLWD

$V�FRUUHQWHV�GD�*HRJUDÀD�H�GD�(GXFDomR�$PELHQWDO�
SUHVHQWHV�QD�%1&&�H�QDV�'&1($

'LHJR�$QGUDGH�GH�-HVXV�/HOLV
'DQLHOH�6DKHE�3HGURVR

&RQWULEXLo}HV�GD�IRUPDomR�LQLFLDO�GH�SURIHVVRUHV�QR�
3URJUDPD�,QVWLWXFLRQDO�GH�%ROVDV�GH�,QLFLDomR�j�
'RFrQFLD��3LELG��SDUD�D�HGXFDomR�DPELHQWDO��

,]DEHOOH�0DULD�1��GH�5H]HQGH
&LUGHV�1XQHV�0RUHLUD
0RQLFD�/RSHV�)ROHQD�$UDXMR

$�GLPHQVmR�DPELHQWDO�QD�SURSRVWD�SHGDJyJLFR�
FXUULFXODU�SDUD�D�IRUPDomR�GH�SHGDJRJRV�H�SHGDJRJDV

&iVVLD�0DFKDGR�5LEHLUR�'DQWDV
0DULD�,Qr]�2OLYHLUD�$UD~MR

0DULOLFH�/X]LD�5RGULJXHV
&ULVWKLDQH�0LFKLNR�3DVVRV�2NDZD
)HOLSH�)RQWDQD
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$�LPSRUWkQFLD�GDV�PDWDV�FLOLDUHV�SDUD�D�SURWHomR�GDV�
QDVFHQWHV�GH�iJXD��XPD�SURSRVWD�HGXFDFLRQDO�SDUD�R�

WHUFHLUR�DQR�GR�(QVLQR�IXQGDPHQWDO�

(GXFDomR�$PELHQWDO��SUiWLFD�GRFHQWH�QD�HGXFDomR�
EiVLFD

$QW{QLR�0DUFRV�'LQL]�
$OYRUL�$KOHUW
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&RQWHQWV
&XUULFXOXP�SURSRVDOV�IRU�(QYLURQPHQWDO�(GXFDWLRQ��

RYHUYLHZ�RI�XQGHUJUDGXDWH�FRXUVHV�LQ�ELRORJLFDO�
VFLHQFHV�DW�)HGHUDO�,QVWLWXWHV�LQ�WKH�VRXWK�RI�WKH�FRXQWU\

(GXDUGD�GD�6LOYD�/RSHV
(ULFD�GR�(VSLULWR�6DQWR�+HUPHO

(QYLURQPHQWDO�HGXFDWLRQ�LQ�WKH�PXQLFLSDOLW\�RI�
,WDEDLDQD�6(��UHÁHFWLRQV��SHUFHSWLRQV�DQG�DSSOLFDWLRQV

'LDQD�0HQGRQoD�GH�&DUYDOKR
-RVLYDOGD�GD�6��6DQWRV�3URIHVVRU
0pUFLD�0DULD�6DQWRV�)pOL[

$�PRGHO�RI�HQYLURQPHQWDO�HGXFDWLRQ�EDVHG�RQ�HDUO\�
FKLOGKRRG�HGXFDWLRQ��SDUWLFLSDWLRQ�DQG�VRFLDO�FRQWURO�

DQG�DOLJQPHQW�ZLWK�WKH�LQWHUQDWLRQDO�FRPPXQLW\

&ULVWLDQR�7ULQGDGH�GH�$QJHOLV
9LQLFLXV�)HUUHLUD�%DSWVLWD

7KH�FXUUHQWV�RI�*HRJUDSK\�DQG�(QYLURQPHQWDO�
(GXFDWLRQ�SUHVHQW�LQ�WKH�%1&&�DQG�WKH�'&1($

'LHJR�$QGUDGH�GH�-HVXV�/HOLV
'DQLHOH�6DKHE�3HGURVR

&RQWULEXWLRQV�RI�LQLWLDO�WHDFKHU�HGXFDWLRQ�LQ�WKH�
,QVWLWXWLRQDO�7HDFKLQJ�,QLWLDWLRQ�6FKRODUVKLS�3URJUDP�

�3LELG��IRU�HQYLURQPHQWDO�HGXFDWLRQ

,]DEHOOH�0DULD�1��GH�5H]HQGH
&LUGHV�1XQHV�0RUHLUD
0RQLFD�/RSHV�)ROHQD�$UDXMR

7KH�HQYLURQPHQWDO�GLPHQVLRQ�LQ�WKH�SHGDJRJLFDO�
FXUULFXODU�SURSRVDO�IRU�WKH�WUDLQLQJ�RI�SHGDJRJXHV

&iVVLD�0DFKDGR�5LEHLUR�'DQWDV
0DULD�,Qr]�2OLYHLUD�$UD~MR

0DULOLFH�/X]LD�5RGULJXHV
&ULVWKLDQH�0LFKLNR�3DVVRV�2NDZD
)HOLSH�)RQWDQD
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,PSRUWDQFH�RI�ULSDULDQ�IRUHVWV�IRU�WKH�SURWHFWLRQ�RI�
VSULQJV��DQ�HGXFDWLRQDO�SURSRVDO�IRU�WKH�WKLUG�\HDU�RI�

HOHPHQWDU\�VFKRRO

(QYLURQPHQWDO�HGXFDWLRQ��WHDFKLQJ�SUDFWLFH�LQ�EDVLF�
HGXFDWLRQ

$QW{QLR�0DUFRV�'LQL]�
$OYRUL�$KOHUW
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